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First Interim Financial Report

The 2022-23 First Interim Financial Report is a point-in-time report, 
based on assumptions, related to funding received through the 2022-
23 Budget Act. It also includes the new state grants and all CUSD 
expenditures through October 31, 2022. 

The highlights of the 2022-23 Budget were a major LCFF increase 
(13.26%) and two one-time state grants.

Uncertainty of future revenue is affected by: high inflation, raising 
interest rates, asset volatility, supply chain disruptions, lower revenue 
collections (California faces a $24 billion budget problem and ongoing 
deficits), and a potential recession that will require reserves for fiscal 
stability. 
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2022-23 First Interim Financial Report

• Based on advice and assumptions from the 
state Department of Finance (DOF), 
California Department of Education (CDE), 
Fiscal Crisis and Management Assistance 
Team (FCMAT), and the San Mateo County 
Office of Education (SMCOE)
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Assumptions and Facts:

2022-23 First Interim Financial Assumptions Include: 

> 2% Tax revenue increase in the out years 

> LCFF Calculator Base Grant increased (13.26%)

> CUSD flipping to LCFF in 2022-23 and back to Basic Aid in 
2023-24

> Declining enrollment as per demographer’s studies

> School Nutrition Universal Meals 

> Learning Recovery Emergency Block Grant - $2,738,507

> Arts, Music, and Inst.  Materials Discretionary Grant -
$1,726,609 5
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From SSC- Schools for Sound Finance
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School Financial Projections – SSC Dartboard
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CUSD Salary Increases
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CUSD reserves were depleted during the 2021-22 fiscal year to 
afford the 2021-22 salary increases. Tax revenue for 2021-22 was 

less than the  budgeted 4%. While CUSD anticipates being able to 
weather the upcoming  fiscal uncertainties, it will require the 
collective will of the organization to implement measures to 

effectively, efficiently, and economically serve our children and 
their families.  

CUSD staff will continue implementing  FCMAT and SMCOE 
guidance to ensure sustained fiscal solvency. 

Staff requests Board approval of the 2021-22 First Interim 
Report with a Qualified Certification .
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Questions? 
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Thank you!


